
 

Incofin commits to a partnership with SEF to finance women lead 

micro-enterprises in South Africa 
The MEF (Microfinance Enhancement Facility) fund advised by Incofin IM 

disbursed a USD 2 million loan to the South African non-profit micro-credit 

organization SEF. 

SEF (The Small Enterprise Foundation) started in 1992 with only 2 small loans but with an ambitious 

plan to alleviate poverty in South Africa. Today they serve 226,216 clients and disbursed more than 

ZAR 10.21 billion (894 million USD) loans since inception. Their social impact means a life change for 

hundreds of thousand previously unemployed women living in poor rural communities.  

 

Incofin’s Regional Director for Africa, Kevin Kamemba, explains that the social impact and financial 

sustainability of SEF convinced Incofin IM to support their mission through the MEF fund: “SEF has 

enabled thousands of vulnerable women in South Africa to sustainably scale the barriers of 

unemployment and gender inequality through micro-enterprise loans and capacity building. This 

resonates with Incofin’s desire to promote inclusive progress and we are happy to partner with SEF 

especially during this exceptional times when their clients would need them the most.” 

Incofin’s loan will enable SEF to provide their micro-enterprise customers the much needed capital to 

own their  businesses and to reduce their poverty levels through  their income generating activities. 

The management of SEF has demonstrated strong leadership and proactive response to the Covid-19 

crisis through increased engagement with funding partners as well as the customers. Through 

extensive surveys they have assessed many of their clients’ situation, applied  payment holiday and 

relaxed lending conditions where necessary.  



In addition to micro-credit, SEF provide clients with regular trainings on financial health and gender 

empowerment in a bid to improve their entrepreneurial skills and reduce vulnerability to HIV and 

domestic violence.  

 

 

About SEF 

The South-African Small Enterprise Foundation (SEF) was founded in 1992 by John De Wit and Matome 

Malatji, beginning with two small loans and one big vision. In the beginning SEF took root in Limpopo 

province, the poorest region of the country. While their presence there is still strong, the reach has 

expanded. SEF has grown to serve over  226,000 clients, 99% of which are women, in 6 different South 

African provinces.  

www.sef.co.za 

 

About MEF 

Microfinance Enhancement Facility (MEF) was initiated in 2009 by KfW Entwicklungsbank (“KfW”) and 

International Finance Corporation (“IFC”), a member of the World Bank Group as a joint initiative with 

OeEB (the Development Bank of Austria). Incofin IM is an Investment Advisor to the fund. MEF 

supports economic development and prosperity globally through the provision of additional 

development finance to micro-enterprises, via qualified financial institutions. In pursuing its 

development goal, MEF observes principles of sustainability and additionality, combining 

development and market orientations 

http://www.mef-fund.com/ 

 

About Incofin IM 

Incofin Investment Management (Incofin IM) is a global independent impact investment firm, focused 

on rural and agricultural finance. Driven by a desire to promote inclusive progress, Incofin strives to 

provide the support entrepreneurs need in order to improve the lives of the less privileged people. 

Incofin IM is an AIFM licensed fund manager and has over 1 billion euro in assets under management. 

https://www.sef.co.za/
http://www.mef-fund.com/


Incofin has a team of more than 60 professionals spread over the headquarters in Belgium and local 

investment teams in Cambodia, Colombia, India and Kenya.  

www.incofin.com 
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